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• After looking at USMS financial reporting guidelines/examples, and in researching various 

income and expense categories, I have updated the chart of accounts and re-classified several 

balances.  Attached are the re-stated results from prior months of 2011 as well as June, 2011. 

• No contact with Bill Sive.  Spoke with Bank of America.  We can open a new account, transfer 

the funds, and close the old account.  Will need updated articles of incorporation (SPMA) to do 

this.  Action item to Bob and Errol.  We should complete this before submitting “Doing Business 

As” documentation. 

• Modified reimbursement form is now online at the SPMA website.   

• Jeff Moxie has completed the 2010 Income Statement.  Will start retro-fitting it into our chart of 

accounts.  Will need to contact various individuals for breakdowns of reimbursed expenses vs. 

contractor fees.  Following this, will forward to Paul Shane for our 2010 tax filing to USMS as 

part of our financial results. 

• Open items: 

a. 2010 Taxes – Action: Bob (with Paul Shane) 

b. 2010 Results to USMS – Action: Bob 

c. Open new bank account – Action: Bob & Errol 

d. Close existing bank account – Action: Bob 

e. DBA filing – Action: Bob 
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January 2011 Financials (Re-stated): 
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February 2011 Financials (Re-stated): 
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March 2011 Financials (Re-stated): 
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April 2011 Financials (Re-stated): 
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May 2011 Financials (Re-stated): 
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June 2011 Financials: 

 

 

 

 

 


